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THIS WEEK IN THE MARKETS... 


@® Rhodesian Selection Trust companies’ price now £385 per long ton. 
@ Spread between U.S. producers’ copper price and London not reduced. 


@ Reports from Chile suggest Chileans want at least 2c more for copper. 


COPPER—Domestic average 46.210c f.0.b. ref’y. ZINC—13'2c East St. Louis 


A moderate amount of zinc business was done this week 
GSA asked producers for offers for zinc and lead to be 
delivered by mid-April. Though there is some feeling 
stocks may have increased in February, most do not 


The domestic average price rose over last week by a 
little over one cent reflecting the rise in the producers’ 
price. The proportion of higher priced metal was lower 
than usual 

, think much was sold to the Government. London reached 
Sales were heavy in the domestic market and the top a top of £103% bid cash Friday and Monday afternoon 
price reported was about 53'4c delivered. All domestic 
sellers of copper had reached the 46c basis with the be- 
ginning of business February 21 except for intracom- QUICKSILVER-—$264-$267 per flask 
pany pricings. At least one foreign seller delivered at 


‘ : . P « > ont < to weake > . ; CE } 
the 48c basis as late as February 2 Quicksilver continue eaken, reflecting recent ir 


about 12.95c at current exchange rates 


creases in supply and waiting by purchasers. Mexican 
The Rhodesian Selection Trust group of companies, in- 


metal is available at lower prices. Purchases a month o1 
cluding Roan Antelope and Mutfulira, raised their cop more ahead may be made at less than $264 


O per price effective February 27, to £385 per long ton 
c.f, U. K., for U. K. customers. At the present exchange 


"ERAGE P ‘ES—FE J ’ 1956 
rate of about $2.80825, this is about 18 gc a lb. This is E&MJ AVERAC E PRICE FEBRUARY 195 


not a departure from the firms’ policy in support of price Copper, domestic, refinery 14.588 
stability or of their belief copper is priced too high. Some Copper, export, refinery 15.822 
of the firms’ costs change according as copper prices of Lead, common, New York 16.000 
other sellers change, limiting the extent to which rises Lead, common, E. St. Louis 15.800 
may be resisted Lead, London, prompt (g) . £119.375 
Lead, London, 3-months (g) , £115,423 
Zinc, Prime Western, E. St. Louis : 13.500 
Zinc, Prime Western, delivered (h) 14.000 
Zinc, London, prompt (g) £ 100.405 
Zinc, London, 3-months (g) £96,375 
Silver, New York, per oz 90.901 
Silver, London, per oz 78.565 


Foreign sales were moderately heavy this week The 
foreign average rose reflecting the rise in Chilean coppe1 
and higher prices for other sellers also. London price 
rose enough, after domestic producers went up to 46« 
to maintain the differential almost unchanged. Many 
factors maintain any general increases here will merely 


sush up the London price. London was at £421 cash bid : , 
. ; Sterling exchange, “checks 280.645 


Tin, New York, “Straits 100.745 
Tin, New York, 99% (e) 99.745 
Gold, per oz., U.S. price $35.000 
Quicksilver, New York .. $267.583 
Fabricator copper statistics show end of January stocks Antimony, New York, boxed (d) .. 36.470 
at 376,753 tons. This is back to about the November level Antimony, bulk, f.o.b. Laredo ... 33.000 
Shipments were 138,711 tons. Unfilled sales to consumers Antimony, boxed, f.o.b. Laredo ...........-. 33.500 
and purchases from copper sellers were also up. Lifo Platinum, refined, per oz $103.000 
matters were involved in these statistics. Cadmium (a) .. iat wdea dhs de « aide aaeein: ae 
Ib Cadmium, (b) : 

Cadmium (c) ; seamen a 170.000 
Cobalt, 97% grade souwecoeiens 260.000 
Aluminum, 99° grade ig 24.400 
Magnesium, ingot ............ pdulcnesGeecs 32.500 
Nickel (f) _ tinke . 64.500 


sismuth, per Ib. .. = PPeerer a 2.25 


on February 21, morning session, and again the after- 
noon of the 29th. This is about 52.8c. If a cent or more 
is added to this, the premium in order to get specifiabl 
copper, the London price is about 54« 


Reports suggest Chile wants at least 2c mors per 
for copper! 


LEAD—Il6c New York 


Lead sales this week were 8,560 tons; last week they 

were 8,618 tons. Some sellers report buying is a little 

better than they had expected. They suggest little was a) Average based on ag ey (b) Average of a 

Ta] s : : ac " : ducers’ and platers’ quotation ¢) verage of quotation on specia 

sold to GSA. London lead reached £1244 Wednesday shapes to platers. (d) Domestic, 5 tons or more but less than carload 

afternoon, about 15.6c at current exc hange rates. A lot, boxed. (e) Price for tin contained f) F.o.b. Port Colborne, in- 

K cludes U.S. duty. (g) Average of daily mean of bid and ask quota- 

= tions, per long ton, at morning session of London Metal Exchange 
probably responsible (th) Delivered where freight from E. St. Louis exceeds 0.5c 


squeeze and a shortage of spot metal in the U 
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Federated Metals Division, American Smelting and Refining Company « 120 Broadway, New York 5, N. Y. 


Plants in: Beckemeyer, ill. « Denver, Colo. «+ Detroit, Mich. + Houston, Tex. « Los Angeles, Calif. « Newark, N. J. «+ Perth Amboy, N. J 
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in Canada: Federated Metals Canada, Ltd., Toronto and Montreal 
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Nicaro, Cuban Nickel Plant, 
Reimburses Government 24%, 


Nicaro, one of the world’s largest 
nickel producers, has returned its 
owner, the United States Government, 
24% of its investment, according to 
Edmund F. Mansure, retiring head of 
General Services Administration 

Nicaro, located in Cuba, has been 
a bulwark in the Government's efforts 
to establish Cuba as a permanent com- 
mercial source of nickel, a vital defense 
commodity, according to the GSA re- 
port. The Government's original capital 
investment, according to Mansure, was 
approximately $47.4-million. In the past 
four years amortization charges to the 
operating costs have totaled over $11- 
million. 

Nickel production figures for the 
Nicaro Plant as supplied by Mansure 

Tons 
1952 8,900 
1953 13,850 
1954 14,520 
1955 15,150 


Total 52,450 

Estimated production for 1956 is al- 
ready ahead of 1955's high level. At 
the same time production costs have 
been substantially cut. From an origi- 
nal powdered nickel oxide product 
Nicaro has now progressed to a sin- 
tered oxide of higher content. Con- 
version to metallic nickel is the plants 
next planned advancement 

Mansure explained the company’s 
current expansion program scheduled 
for fall completion. Capacity is to in- 
crease 75% or about 25,000 tons 
Nicaro’s produced nickel market value 
will rise from $18-million to approxi- 
mately $30-million 

Mansure emphasized that, “GSA is 
firmly committed to make every pos- 
sible effort to dispose of this plant to 
private industry on a sale or lease 
basis as soon as there is a possibility 
of obtaining a fair value price for it 

Under contract with GSA, the plant 
is operated by Nickel Processing Corp 
Ownership of the operating company 
is shared by the National Lead Co 
(74%) and Fomento de Minerales 
Cubanos, S. A. (26%) 


November U. S$. Zinc Imports 
Decline from October Level 


Zine imports into the United States 
during November totaled 63,327 tons, 
according to < nsus Bureau data com- 
piled by the American Bureau of Metal 
Statistics 

Imports continued their downward 
trend after the peak month of Septem- 
ber. November showed a decrease of 
4,000 tons from October and was below 
the September mark by 12,000 tons 

Shipments of zinc ore were received 
from Chile, for the first time since Au- 
gust, during November. The small de- 
cline of ore imports was spread evenly 
over the shipping countries. The decline 
in refined imports was mainly due to 
the absence of shipments from French 
Morocco 

Exports dropped 75% to a low 151 
tons in November compared to 589 tons 
in October and an average for the first 
11 months of 1955 of about 1,500 tons 
Belgium received 112 tons and Mexico 
the remaining 39 

Zinc statistics for October and Novem - 
ber and totals for the first eleven months 
of 1955 follow 


Ore, matte, etc Jan.-Nov Oct Nov 


Canada 154,406 15,681 18,692 
Mexico 171,006 16,040 15,604 
Cuba 3,631 2,823 91 
Guatemala 7417 653 826 
Honduras 1,301 123 120 
Bolivia 1,131 42 18 
Colombia 136 12 

Chile 3,607 1,025 
Peru 77 DAl 5 B06 5.299 
Un. So. Africa 3,894 Mea 191 
Australia 3,576 643 629 
Philippines 397 MA 109 
Others 14,033 741 6 


Totals 442,076 45,942 42,700 


Refined 
Canada 104,909 9.766 10,310 
Mexico 16,975 3,180 2.746 
Peru 9.284 450 1074 
Beigium 14,950 2,497 1 406 
Germany 6,197 1477 1 668 
Italy 5,605 1,571 1,191 
Norway 504 
U.K 23 aM4 
Bel. Congo 12,736 1,526 SA 
Australia 4,032 
Fr. Morocco 1,264 1,264 
Others 1,249 

Totals 177,728 
Combined totals.619,804 


20,627 
63,327 


22,031 
67,973 
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November U. S. Lead Imports 
Sparked by Mexican Shipments 


Total lead imports into the United 
States in November rose slightly to 
40,335 tons. This figure approximates the 
August-September levels of 40,000 tons, 
according to the American Bureau of 
Meta! Statistics data 

Lead ore imports fell off slightly dur 
ing November, but the total was 
counter-balanced by a 4,000-ton in 
crease in refined lead. Mexican ship 
ments were responsible for the refined 
import jump by virtually doubling thei: 
October exports to the United States 
in November. Ore import shipments 
from many countries were down during 
the period. A sizeable increase from 
Canada, however, helped balance the 
total 

Exports during November amounted 
to 17 tons, down from 33 tons in October 
and below the yearly average of 27 tons 

Lead import statistics for October and 
November and totals for the first 11 
months of 1955 follow: 


Ore, matte, etc Jen.-Nov Oct 
Canada 31,384 1,955 
Mexico 1.9433 81 
Guatemala 4,250 506 
Honduras 2.605 176 
Bolivia 11,502 1,957 
Chile 175 
Colombia 545 118 
Peru 36,222 4.446 
Un. of So. Africa 35.165 4.843 
Australia 546 3,724 
Philippines 2414 3o4 
Others 83 


Totals 3,924 18,240 


Refined 

Canada 33 2,795 

Mexico 81,805 6,933 

Peru 23,263 2,125 

Belgium 

Denmark 7 01 

Germany w 4328 

Spain y 1,433 

U. K 

Yugoslavia O86 1874 

Algeria Z 

Fr. Morocco 5.5 

Australia 3: 5,070 4,948 

Others 
Totals 
Combined 

Totals 


20,758 24.70% 


392 920 in uD 40,335 


World Tin Statistics 
THE HAGUE (Reuters): World 
production of tin-in-concentrates in 
December totaled 14,800 long tons 
approximately the same amount as 
in November, according to the Inter- 
national Tin Study Group 

Tin and tinplate production figures 
for December 1955 in long tons 


Tin rinplate 
Belgian Congo 1 387 
Belgium 1,005 8,437 
France 28 O28 
India 6.085 
Indonesia 239 
Italy 4406 
Malaya 4.929 
Netherlands 4.457 


Saar 5.759 
50. Africa 1.525 
U.K 61,400 
U. 5s 293,259 
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11 BROADWAY, NEW YORK 4, N.Y 


COPPER, ZINC 


- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., NLY 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okiahomo 
= 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











FRED ‘H. LENWAY 


AND COMPANY, INC 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE; DOUGLAS 2-8560 
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CONCENTRATES 
GRINDINGS 
RESIDUES 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified 


ALUMINUM -- Per Ib., base price, f.o.b 
shipping point, (freight allowed): 30 lb 
ingot, 99% plus, 244c.; in pigs, 22.5c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 249¢.; 99.8%, 
25.4c.; 99.85%, 26.4¢. 


ANTIMONY 
grade: 


Cents per lb, 99%% 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
Feb 2: 36.470 33.000 
Feb. 2 36.470 33.000 
Feb. 2! 36.470 33.000 
Feb. 27 36.470 33.000 
Feb 36.470 33.000 
Feb 36.470 33.000 
(a) Boxed (224 Ib.) 10,000 ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. 


BISMUTH — Per l\b., in ton lots, $2.25 
CADMIUM — Per Ib., delivered. 


Commercial 
(a) Sticks 


Special 
(b) Shapes 
Feb. 2 $1.70 $1.70 
Feb. 2 1.70 1.70 
Feb. 25 1.70 1.70 
Feb. 27 1.70 1.70 
Feb. 28 1.70 1.70 
Feb. 29 1.70 1.70 
(a) Base price. (b) Special shapes to platers 
CALCIUM—Per I\b., in ton lots, cast in 
slabs and small pieces, $2.05 
CHROMIUM -- Per l|b., 97% grade, 05% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 
commercial] 
Niagara Falls, 


Electrolytic chromium, 
grade, 99% min., f.o.b 


N. Y., per Ib.: $1.25. 


COBALT Per |b., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM 
Okla. 


No quotation. 


Per gram, f.o.b. Miami, 


1,000 gr. lots 10,000 gr. lots 
48'oc 44) x 
53'oe 484 


INDIUM — Per oz. troy, 99.9%, $2.25 
IRIDIUM — Per oz. troy, $100@$110 
LITHIUM — Per |b. 98%, $11@$14 


MAGNESIUM — Per Ib., 10,000 Ib. lots 
Pig ingot 99.8%, Freeport, Tex., 32.5c; 
Port Newark, N. J. 33.9c; Madison, IIl., 
33.7¢; Notched ingot, Freeport, 33.25c; 
Port Newark 34.7c; Madison, 34.5. Ef- 
fective Aug. 16, 1955. 


MANGANESE ~—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


Ist reduction 
Intrinsic metal 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 
MOLYBDENUM — Per lb., powdered 
carbon reduced fob Washington, Pa., 
$3.20. 

NICKEL — Per Ib., electrolytic cathodes 
f.0.b. Port Colborne, Ont., contract price 
6444c, US. import duty included. Nicke! 
oxide sinter, 60%c per |b. of nickei con- 
tent, f.0.b. Copper Cliff 

OSMIUM ~— Per oz., $80@$100, nominal 
PALLADIUM $23@$24 
PLATINUM—Per oz troy $97@$111. Our 
appraisal of the paid by 


estimate olf 


Per oz troy 


average price 


consumers, based on our 


quantities sold by large refiners at rela 
tively low prices, and amounts sold by 
others at higher prices, is $103 
QUICKSILVER Per 
$264$267 

RADIUM Per mg. radium content 
$16@$21.50, as to quantity 

RHODIUM — Per oz. troy, $118@$125 
RUTHENIUM Per oz. troy, $45@$55 
SELENIUM Producers quote $13.50 
per lb; distributors $15.50, eff. Feb. 1 
SILICON — Per \|b., minimum, 97 per 
cent Si, maximum 1 percent Fe, crushed 
carload lots, in bulk, 20%e 

SODIUM Per lb., carload lots, ix 
drums, 16'4c.; less than carload lots, 17« 
TANTALUM Per kilo, 
$137 for rod: sheet, $93 
TELLURIUM ~ Per Ib 
THALLIUM ~— Per It 
TITANIUM — Per Ib., Grade A-1, 99.3° 
plus, maximum 0.3% iron, $3.45 f.o.b 


shipping center. (On maximum 5 
iron, $3.15.) Effective Nov 23, 1955 


TUNGSTEN Per |b., 988 minimum 
1,000 Ib lots, $4.50. eff Feb. 1 Hydrogen 
reduced, 99.9% plus, $5 


VANADIUM ~— Per lb, 100-Ib lots, $3.45 
ZIRCONIUM ~— Per l\b., 


flask of 


76 It 


base price 


$1.50@$1.75 


, $12.50 


sponge, $10 


Metallic Ores 


Prices in tons of 2,000 Ibs., or 
of 20 lb., unless otherwise stated 


ANTIMONY ORE.Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35: min 
60% $3.80@$3.90; min. 65°% $3.95@$4.15 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 


“units’ 


Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$37. Special material has been 
sold at about $39 


CHROME ORE 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc 
Rhodesian: 
48% CreOs,3 tol ratio lump (b) $45.00 @$46.00 
48% CryOs, 2.8 to 1 ratio. . (b)$42.00@$43.00 
48% CreOx, no ratio (b) $33.00 @$35.00 
South African (Transvaal) 
48% CryOzs, no ratio 
44% Cr,O,, no ratio 


Per long ton, dry basis, 


$31 00@$32.00 
23.50 @$24.50 
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Turkish (basis 48% 3 to 1) 
48% CryOs, 3 to 1 ratio, lump and 
concentrates see .. $52@553 
46% CreOs, 3 to 1 ratio, lump 
and concentrates . .$49.50@$51 


Pakistan (Baluchistan) : 

48% CrgOz, 3 to 1 ratio . (a) $49. @ $50 
(a) Nominai. (b) Long term contracts. 
COBALT ORE — Per \b of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE Per lb of pentoxide, 
$1.35@$1 65, basis 50% CbhsOsx. Nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore 


Mesabi non-bessemer, 51%% iron, 
$10.95. Old Range, non-bessemer, $11.10 


iron, $11.10 


Mesabi, bessemer, 514%% 
Old Range, bessemer, $11.25 


Eastern ores, cents per long ton unit, 
lelivered at furnaces: Foundry and 
basic, 56@62%, 17@18c 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i.f. 
Atlantic ports 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50 


MANGANESE ORE Indian asking 
prices continue to rise; freight rates also 
are rising. Indian asking prices plus 
freight and insurance are about equal to 
$1.30 per itu, cif. U. S. ports. Buyers 
and importers resist these prices 


Indian ore was quotable at $1.18@ 
$1.20 nominal, per long ton unit of Mn, 
c.i.f. U. S. ports, duty extra, basis 46 to 
48% Mn, nearby positions 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal 

Low iron, 48% Mn (max. 2% Fe), 
$1.20@$1.27 per long ton unit of Mn, 
duty extra 

Chemical grade, per ton, coarse or 
fine, minimum 84% MnOc, carloads, in 
lrums $96; burlap bags $90.50 f.o.b 
Philadelphia 


MOLYBDENUM ORE —90-95% MoSe 
concentrate. Per |b of contained Mo, 
f.o.b. Climax, Colo., $1.10 plus cost of 
containers; f.o.b. Washington, Pa., $1.15 


TITANIUM ORE~—Per gross ton, ilme- 
nite, 595% TiOs, fob. Atlantic sea- 
board, $26.25, nominal 


Rutile, per |b, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65% 

Foreign ore per short ton unit of WOs, 
nearby arrivai, cif. U.S. ports, duty 
extra: Wolfram, $34@$34.50 
$344 $34.50 lepending on grade 


schee} ite 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine 

London, per long ton unit of WOs, 


buying prices, good ore: Wolfram 
268s 6d bid, 273s 6d asked 











E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, WN. Y. 


CHROME ORES * Refractory + Metallurgicol + Chemical 
MANGANESE ORES * Metallurgical « Chemical 
IRON ORES * Open hearth + Blast furnace 








VANADIUM ORE — Per |b V2Os5 con- 
tained, domestic, 31c, f.o.b. mine 
ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOo, $48@$49 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per |b, car- 
load lots, in bags, 29c; less than carload, 
4c. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%c, 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72% 


to 7342% Co, $1.96 per |b east of Missis- 
sippi and $1.98% per lb west of Missis- 


Tungsten 
Tin 


Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrotes Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Concentrates to Buyers 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
ond Wires * Tin Ingots, Tin Oxides, 
Tin Chiorides 

. 


233 BROADWAY...WEW YORK 7, WH. Y 
Cable Address: WAHCHANG NEW YORK 


Pleat, Glen Cove, N. ¥ 





WAH CHANG 


ae) i120) 704i), 
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sippi. Quotations are for oxide packed 
in 350-lb containers 

COPPER SULPHATE — Per |b, in car- 
load lots, 14.9c, large or small crystals, 
f.o.b. N.Y. 


GERMANIUM OXIDE—Per gm., 274« 
. 


Rolled Metals, Etc. 


BRASS — Cents per |b (base prices) 


Sheet Wire Rods 
15.65 

ie yi 
oo Ov 

Si 7 
t 
65 64 6) 65 58 


(a) Free cutting 


"ADMIUM 
platers $1.70 


Per lb Special shapes, to 


COPPER Per lb Sheets, over 20 in 
w ice 67.14% roll 1 in. and der 
65.16 Wire bare carioad ot fot 
mills 51. 9R&« 


LEAD SHEETS 
sq ft ry 1 
MONEL METAL — Per |b (base prices) 
Standard cold-rolled sheet, 78; cold 
rolled striy R7« Rods hot-rolled 6% 
NICKEL — Per |b (base prices) sheets 
cold-rolled, $1.02; rods, hot-rolled, 87« 
NICKEL SILVER 
iGc; 18% 
68 33 
PHOSPHOR BRONZE — Per Ib, sheets 
5% tin, 80.99c; wire and rods, 5% 81.48c; 
10% 87.53c. 

ZINC 


(base price 


Per |b, full rolled, 140 


Per lb, sheets, 10% 
69.63c; wire and rods, 10% 


Per |b, carload lots f.o.b. mill 
Sheet ya 24 
plates 20@22V« 


ribbon 
depending on 
size 

ZINC DIE-CASTING 


cari lot dei 


1LLOY Ingot 


1% ' 
. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purel ed ty the 
mints continued at $35 per tr 
of fine gold, leas 1% of 1° 

Actua ment by the t ates Treas 
if for # } mported and domestic ore or 
concentrate le at 99.75 ce quoted 
by the Treasury, which at 5 
$34 9125 per oF 


s equal t 








Lead Production in 1955 
Production in the U.S. of primary and 
4 secondary lead in 1955 was 547,153 short 
pe S$ 0 pe or 0 if a t | 0 fl tons, compared to an output of 551,618 
tons in 1954, according to American Bu- 
reau of Metal Statistics data 
January 1956 lead production was 


higher than all but one month of 1955 

(October 53,747 tons) and about 8,000 

tons above the January 1955 level 
Total production of antimonial lead 


from both domestic and foreign sources 
in 1955 was 64,037 tons. Stocks at the end 
of the year were 9,893 tons. January 


© ee 
p fl Cor 1956 output was 5,045 tons. Stocks of 
. antimonial lead dropped slightly, stand- 
ing at 8,339 tons on Jan. 31 


300 PARK AVENUE, United States lead production, ship- 
ments and stocks by primary refineries 
NEW YORK 22, N.Y. in short tons: 
De« an 
1955 1955 — 
Stocks, beginning 92,719 28,855 31,089 
Production primary 


secondary 547,153 50,448 51,306 

Total ly 639,872 79,303 82,395 
P * D ELECTROLYTIC COPPER Stocks, end 31,089 31,089 32.469 
Shipments 


Domestic 531,339 48,171 49.746 
Export 72 50 


p D M Industrial classification of domestic 
FIRE REFINED COPPER shipments from primary refineries 

(shipments include both pig lead and 

antimonial lead), in short tons 


Jan.-Dec. Jan.-Dec Jan 
LN S ttectaoiytic copper ee iene 
Cable 75,412 72,418 7,777 
Ammunition 30,246 27,559 3,075 
Foil 2,811 2,622 200 
Batteries 66 OSS 88,461 6,555 
Brass mills 5,192 3,960 290 
TRIANGLE BRAND Sundries 57,369 52,994 8,538 
Jobbers 9,170 13,034 917 


COPPER SULPHATE - NICKEL SULPHATE ies 


Total 475,552 531,339 49,746 





SMELTERS: Morenci, Ariz. 


’ f Austrian Mining Record 
Ajo, Ariz. Vienna (McGraw-Hiil World News) 
. m 2 Pag > 955 
Dor Ariz. The Austrian mining output for 1955 
glas, z was 7% higher than 1954, according to 
Laurel Hill, N.Y. the Austrian Supreme Mining Auth- 
ority. Estimates place 1955 production 


close to capacity 


REFINERIES: EE! Paso, Texas Copper output increases are expected 


° due to recently found deposits by Mit- 
Laurel Hill, N.Y. terberger Kupferbergau A. G. in the 


Burgschwaig area. Estimates allow for 
30 years of mining in the newly dis- 
PRECIOUS METALS covered area. Smaller copper ore de- 

posits were found by the same company 
in the Buchberg area. Lack of ex- 


SELENIUM a TELLURIUM perienced miners is reported hindering 


these enterprises 

°o Ranshofen Aluminum Works turned 
COPPER PASTE (80 Vo CU) out a record total of 52,150 metric tons 
of aluminum ingots in 1955. The total 
compares to 41,000 tons in 1954, 38,000 


BUYERS OF BULLION, ORES, tons in 1953 and 31,000 tons in 1952 


Capacity at Ranshofen is about 55,000 
metric tons per year 

CONCENTRATES, MATTES, Austrian metal ore and concentrates 

output for 1954 and 1955 in metric tons 


BLISTER, COPPER, SCRAP 1954 1985 


Iron ore 2,720,759 2,838,450 


METALS and RESIDUES , | =e mse 


Copper ore 174,757 158,639 
Antimony ore 10,065 10,978 
Bauxite 17,266 19,138 
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Venezuelan iron for Japan 


TOKYO (Reuters): Contracts for im- 
port into Japan of 6,500 tons of iron ore 
from Venezuela have been concluded 
at about $23 to $24 per ton c.if., accord- 
ing to trade sources here. These sources 


Slab Zinc Production Record 


Output of slab zine reached a record 
in 1955. World production rose 1! 
to 2,643,000 long tons according to the 
British Bureau of Non-Ferrous Metal 
Statistics 


French to Investigate Iron 
And Manganese in Africa 
PARIS (Reuters): A French company 


has announced that it is to investigate 
the possibility of exploiting the manga 


nese deposit near Franceville in French 
said that consumers here were satis- Slab zine production in thousands of Equatorial Africa, which is believed to 
fied with the quality of the Venezuelan long tons be the biggest in the world and the 
ore after trying out small quantities and 1953 1954 1955 extensive iron ore deposit at M’Kambo 
larger contracts may be expected. U.S 865 175 920 ™ 
Canada gi 194 230 

Belgium 190 210 207 deterred by the 


Germany 148 167 177 transporting ore from these deposit: 

Japan 76 100 il the 400-odd miles to the coast 

a ad oo ~- The company, the Societe d’Electro 
. Chimie, d'Electro a Metallurgie et des 


Acieres Electriques d'Ugine, has set up 


the past, mining companies have 

The Japanese Government is con- 
sidering to allocate foreign exchange for 
the import of about 7,200,000 tons of iron 
ore in the coming financial year start- 
ing April 1, 1956 

Japan purchases a good part of her 
iron ore supplies from neighbouring Far 
Eastern countries 


been difficulties of 


Soviet 
sphere ‘est 23 77 385 
Other countries : wag 404 a local subsidiary with an initial capi 
World total 2.32 2.424 2.643 tal of 1,200,000 French francs ($3,430) 


The figures cover the total produc to study the possibility of establishing 
. é - 


tion of primary and secondary electro- 
lytic and distilled zinc in the form of 
slabs, ingots and other 
represent the amount of marketable 
metal available to consumers 


a ferromanganese company in Equa 
torial Africa 

The manganese deposit at Franceville 
is estimated to contain 100-million tons 
of very rich ore 
would be 


shapes, and 
Japanese Copper Products 

TOKYO (Reuters): Japan's output of 
rolled copper products in 1955 was 
generally smaller than in the previous 
year, except for brass products, ac- 
cording to the Japan Brass Makers’ 
Association. But the figure for brass 
products was smaller than in 1953. The 
following table shows output in metric 


Upen pit operations 
possible, The 
Miniere de |'Ogoue, in which United 
States Steel holds 49% of the 
capital, is also investigating this de 


Compagnie 
Indications are that world consump- 


tion of slab zinc increased by nearly 
300,000 tons in 1955 and was roughly 
equal to production at approximately 
2,600,000 tons. In recent years world 
consumption has been considerably 
lower than production, though some 
tons part of the surplus has been drawn off 
1955 = 1954 1953 into stockpiles 
Copper 28,157 30,222 31,157 
Brass 82,653 80.718 684,367 
Bronze 1,628 1,751 2,119 
Nickel! Silver 397 465 477 


Total deliveries for the domestic 
market and figures of total export con- 
tracts and shipments in 1955 were as 
follows (in metric tons) 


share 


posit, but does not expect to begin 
commercial production before 1960. The 
iron ore deposit at M’Kambo is being 
considered by a German group 

In view of the difficulties involved in 
transporting ore to the coast, the com 

The 1955 increase was largely due to panies concerned are now planning tw 
recovery in the U. S., where consump set up a ferromanganese 
tion rose by 180,000 tons to approxi It would have an annual ca 
mately 960,000 tons. Consumption was pacity of 500,000 tons of ferromanga 
higher in the United Kingdom, Franc« nese. This plan is believed to enjoy 
Germany and other 


industry on 
the spot 


large consuming measure of official support 


countries, though the increases were The Ugine company, which would 


not so great as in 1954 believes that the 
might be the 


limiting factor in any such project. An 


join in this scheme 
Copper 27,768 

Brass 82,121 

Bronze 1,632 ° 
Nickel Silver 372 
Export contracts 6,623 
Export shipments 6,774 


available powert supply 
international company has been formed 
to conduct a survey prior to building 
Spanish Aluminum Increase a dam on the Kouilou River. It would 
MADRID (Reuters): The Spanish Min be able to supply 7,000-million kwh a 
ister of Industry has announced that a year, which would be used for the 
sharp increase was noted in aluminum aluminum industry as well as for the 
production in 1955 by 115.6% to 10,100 
tons, partly due to increased production the dam is expected to be completed 
at the INI-owned Valladolid aluminum this year and tenders will be called 
plant. For other non-ferrous metals, he for in 1957 
gave the following production details It is also believed that the industrial 
(in metric tons, with percentage in- 
crease over 195 


Both output and deliveries in De- 
cember were a record for the year 
This was mainly due to active demand 
for shipbuilding and electrical ma- 
chines and appliances. End-month 
stocks showed some decrease 

Figures for December and November 
were as follows (in metric tons) 


ferromanganese project. The survey for 


developme it that would follow in the 
wake of this 


Output Dec 


in parentheses) hydro-electric schern 


Copper 2 668 
Brass 7.813 would justify the building of a railway 
Bronze 152 Lead 63,500 7 As yet only preliminary 
Nickel silver 52 Zinc 23,700 , , 

= Tin 850 ( 3.94.) been made and no estimate of the cost 


studies have 


Deliveries Copper 9.700 i ailable 
Copper 2,713 
Bras 7,920 


Bronze 150 
Nickel silver 48 


United Kingdom Non-ferrous Metal Statistics 
(British Bureau of Non-ferrous Metal Statistics) 
Lead Zine Tin 


End-month stocks 
Copper 1,037 
Brass 1 982 
Bronze RO 78 
Nickel silver 18 


Copper Cadmium 
Consumption 
Dec 6 061 


- No 6) s 
Export contracts increased slightly oan total mae 


in December compared with November, Refined 196 467 

but export shipments decreased in De- Scrap 163,062 

cember. Export contracts and ship- oa wou onan 

Exports 

ments in Dec ember and November Dec 2 405 213 

were as follows (metric tons) Nov 2 946 455 

1955 total 26,459 4,784 

Nov Stocks, 1955 

Export contracts J 340 Beginning 
Export shipments 554 End 


29 659 24 68 1 689 
4.420 11516 2,081 
170,794 46.597 22.300 
280 54 257 128 

90 248 no 469 
335 B87 4517 


61,480 
76,194 


51,173 
40,987 
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ZINC OXIDES - tan 
id 
ZINC 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:- NEW YORK 17 


TEL. ELDORADO 5.3200 














ORES 
METALS 
SYAAID gS 


AAC Ic 


70. PINE STREET, New York 5, N.Y. 


Cables: PHIBRO. N.Y 


Pl atte Oe 


ns 





Ferroalloys 


(on contract, eff. 1 Jan. 1956, unless 
otherwise indicated) 


FERROCHROMIUM — per |b contained 
Cr; carload lots, lump, bulk; fob dest 
cont. USA 

High Carbon (4-9% C, 65-70 
26.25¢ 

Low Carbon (0.06% C, 67 
16 50« 

Special (0.01% C, 63-66 Cr) 32 
FERROCOLUMBIUM~—per |b contained 
Cb; ton lots, lump (2 in.), packed; fob 
dest. cont. USA 

(50-60% Ch, max 0.40° C, max 8% 
Si) $6.90 


FERROMANGANESE: Standard per 
Ib; carload lots, lump, bulk; fob shipg 
pt 

(74-76% Mn) 10.25« 
Medium Carbon—per |b contained Mn; 
carload lots, lump, bulk; fob dest. cont 
USA 

(80-85% Mn, 1%-14%% C) 22.35¢ 
Low Carbon—basis as for Med. Carbon 

(85-90% Mn, max 0.07% C) 30.95« 


FERROMOLYBDENUM per lb con 
tained Mo; 5,000 or more lb lots; fob 
shipg pt 

(58-64% Mo) powdered, pa ked $1.66 
Other sizes, packed $1.54 

Calcium Molybate (Ca0 Mo03) lump, 
packed $1.34 

Technical Molybdic Trioxide (Mo03) 
lump, bagged $1.30; lump, canned $1.31; 
briquets packed $1.33 


FERROPHOSPHORUS~—per gross ton; 
carload lots, lump, bulk (max 6 in.); 
fob shipg pt (equivalent to Tenn.) 

(23-26% P) $100 plus $4 per 1% above 
or below 24% 


FERROSILICON per lb contained Si; 
carload lots, lump, bulk; fob shipg pt 
(50% Si) 12.75« 
FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
(% in _ packed fob dest. NE USA 
(40% Ti, max 0.10% C) $1.35 
(25% Ti, max 0.10% C) $1.50 
Medium Carbon-—per net ton; carload 
lots, lump, pac ked: fob dest. NE USA 
(17-21 Ti, 3-5% C) $225 
High Carbon—basis as for Med. Carbon 
15-19% Ti, 6-8% C) $200 
FERROTUNGSTEN — per lb contained 
W; 5,000 or more lb lots, lump (% in.), 
packed; fob dest. cont. USA 
(70-80% W) $3.45. Eff. Feb. 1 


FERROVANADIUM per It contained 
V; carload lots, var. sizes pac ked; fob 
dest. cont. USA 

(50-55 V) Open Hearth $3.10, Cru« 
ible $3.20, High Speed $3.30 


SILICOMANGANESE~—per lt 

lots, lump, bulk; fob shipg pt 
(15% C max, 18-20% Si) 11 We 
(2% C max, 15-174%% Si) 11.2% 
< C max, 12-14% Si) 11.10 


SPIEGELEISEN—per gross ton; carl 
lots, lump, bulk; fob Palmerton Pa 
3% max Si, 16-19% Mn $89.50 
3% max Si, 19-21% Mn $91.50 
3% max Si, 21-23% Mn $94.00 
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E&MJ QUOTATIONS 
Daily Prices of Metals 


ELECTROLYTIC COPPER ——LEAD —ZINC ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 99% (a) 
Refinery Refinery (b) St. Louis 99% New York New York 


46.675 46.300 16.000 15.800 14.000 13.500 22.500 102.250 101.250 
46.175 48.725 16.000 15.800 14.000 13.500 22.500 105.750 104.750 
25 No Market 48.725 16.000 15.800 14.000 13.500 22.500 105.750 104.750 
27 46.150 46.700 16.000 15.800 14.000 13.500 22.500 105.750 104.750 
28 46.175 47 875 16.000 15.800 14.000 13.500 22.500 102.500 101.500 
29 45.875 48.700 16.000 15.800 14.000 13.500 22.500 101.500 100 500 


Averages 46.210 47.838 16.000 15.800 14.000 13.500 22.500 103.917 102917. 


Calendar Wk. Avgs. 
Feb. 45.906 47.088 16.000 15.800 14.000 13.500 22.500 103.050 102.050 
20-25 Export copper, f.o.b. refinery Feb. 22: 46.900c; average for week ended Feb, 22: 45.833c 
(a) Nominal Quotation for tin content 
(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 

The above cuotetions are our appraisal of the transactions we deduct 0.075c. for lighterage, et« tial is 1.75¢ per pound, effective Dec. 1, 18955 
major United States markets, based on sales report to arrive at the f.o.b. refinery quotation LEAD quotations are for the commen grede, and 
ed by producers end their agencies. They represent COPPER quotations are for ordinary forms of are based on sales of domestically refine’ metal sold 
payments received by producers for the product wirebars and ingot bars. The premiums on specia to domestic consumers. The differential on sales in 
They are reduced to the basis of cash, New York or shapes, effective in some instances on deliveries be the Chicago district is 15 pointe under New York 
St. Louls, as noted. Prices in cents per pound ginning Sept. 1, 1955, are: Standard ingots 0.25 for California 20 pointe under New York, for New 

Copper, lead end zinc quotations are based on per pound, slabs 0.55¢ and up, cakes 0.6c and up England add 7% points to the New York basis. Cor 
sales for both prompt and future deliveries; tin depending on weight and dimensions, billets 1.725<« roding grade commands « premium ever commen 
quotations are for prompt delivery only and up, depending on dimensions and quality. Dis lead of 10 points 

R prices, domestic, in the trade are quoted count on cathodes 0.125c¢ to 0.15c per pound ALUMINUM «quotations refer to primary ple 

on a delivered basis, that is, delivered at consumer's ZINC quotations refiect sales of the Prime West ay jelivered to consumers. The US. primery 
plants. As delivery charges vary with the destina ern grade as well as sales of other grades when solid producers as well eas the major exporter of primary 
tion, the figures shown above are net prices at re on a Prime Western basis. Premiums obtaining over siuminum to the U.&., quote prices delivered to 
fineries on the Atlantic seaboard. Delivered prices Prime Western zine in the East St. Loulse market on consumers in the U. &. The weights are estimated 
in New England average 0.300c per pound above the following grades, in cents per pound: Selected on the basis of dally everage primary capacity ta 
refinery basis 0.10c; Brass Special 0.25c; Intermediate 0 5c. High those cases where daily sales or shipments ere not 

COPPER quotations, foreign or export. reflect Grade zinc sold on contract, delivered to the con available. Ingot sales by primary producers, reduced 
prices obtaining in the open market and are based sumers’ plants, commands « premium of 1.55¢ per to the pig price, are included in 
on sales in the foreign market reduced to the f.0.b pound over the East St. Louls basis .or Prime West quotation. The premium on standard ing 
refinery equivalent Atlantic seaboard. On fas ern, on Special High Grade the premium or differen * is 1.0¢ per ib 











Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver Sterling London 
Treasury's purchase price of newly 


N.Y London Exchange Gold (a) The daily silver quotation reported by The 
7 ; .. ~~ s ae -. . ——a Handy & Harman, in cents and fractions mined domestic silver was established at 
€ 5 40 93 
Holiday 79.375d Holiday 249s. 254d of « cent per troy ounce, is the price paid 90.5¢ per troy ounce, 1000 fine, effective 
91.625 79.375d. 280.7178 249s. 3d. by Handy & Harman in settlement for «i n July 1, 1046 under an amendment & 
( — 7Q 97 4 P as c mtained in unrefined silverbearing he Sliver Purchase Act of July 6, 1938 
91.625 79.375d 280.7500 249s. 244d materials submitted to them for refining 
Not Quoted .— It is determined on the basis of offers of Landen silver quotations are in pence 
on 7% 7 . or ‘ ¢ mr sliver 990 fine as made to Handy & ‘ oy ounce, basis 999 fine 
90 490 79 500d. 280 8125 249s 2! ad Harman for nearby delivery at New York 
90.750 78.875d 280.8437 249s. 1d , ao on » im quantities sul 


we a » P ient to fr t julrements and it 
90.750 78.875d. 280 8883 249s. 1 ‘ed : 1 me quart ent below 1 Sterling, in cents, N. ¥. Federal Reserve 


London gold quotations sre per trey 


ance, basis 1000 fine 


~ 9110 ~~ 280.803 ee oe 
Calendar Wk. Avgs 
Feb 91.625 (a) Open market 


20-25 


Hank sverage f neon buying rates 





London Metal Exchange 


COPPER LEAD ZINC TIN 
Current Current 














Cash 3 Mo Month 3 Mo Month 1 Mo Cash 3 Mo 
Feb. Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 








417 417% 405 406 122 
416 417 404 405 124 


117' , ah OR 420 825 777 782 
119 ‘ 

421 422 409 410 124 119% 
11 
11 
11 


‘ 48 oa aio ai2 790 192 
on oa% 855 460 807% #10 
on 9a%™% eas 890 820 825 
6's , On GR 440 a5 7485 790 
Ls : 09 19's ao ai 7a ~ 


412 414 403 405 124% 
416 417 4cs 406 ? 121% 
29 418 419 408 409 iy 12 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib Copper basis wire bars, lead 99 97%, zine 96% and tin min. 99 75% 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 











Steel Rate (% of capacity in operation) (d) 98.4 (a) 98.8 99.3 919 +6.5 
Steel Ingot Production, thousands of tons , (d) 2,422 (a) 2,433 2,444 2,218 + 204 
Automobile Production (cars and trucks) eee» (4)155,106 (a) 158,903 169,263 195,079 39,973 
Electric Power Output (millions kwh.) , 11,321 11,343 11,521 9,912 + 1,409 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $69,736 $74,216 $81,890 $49,092 + $20,644 
Federal Reserve Index of Industrial Production (e) .. 144 Feb 144 133 1] 
E&MJ Index of Nonferrous Meta! Prices({b) .. 241.49 Feb 239.43 197.03 204 
All Commodities, Bureau of Labor Statistics(e)...... 111.9 Feb 1118 1104 rls 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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AND SERVICE CENTERS FOR “INCO” NICKEL 


The following ere sources of supply for INCO primary nickel and for 
technical service on the use of INCO primary nickel for alloying purposes 


At anmta’ 
iu Tt Mere! | & Supety Co 
nw 


oeteon te 


¢ Hinitog 
Tel Grand Raemds 9 3901 


waeniton wi 
CALGARY. ALTA Yitechens Atanas Products 
Whtinene Compes ’ 1000 Senet 4th ferent 
OF0 O& Avenue, Wow Tel Humbotds § 9900 
Tot 91407 
wOUSTON 2 
ee ed or 
Til Miley Bereer 
Tel Consral 061 


CAMBRIDGE 19 MASS 


Tot. Traghe be rag sone 
INDIANAPOLIS 16 
Cmicaco 23 o 
Gees ( Geter Co 
148 eth Pe boom ‘' Tel Cherry 1605 
Tel Bishop 77700 
KANSAS CITY & mO 
at ~ —-veneqed ” 


Tel View 7270 


LOS ANGELES 22 
Patty Metals Company Lid 
218) Routh Gerfeld Avenue 
| Corner Weshangton Died } 
Tel Raymond 6 6451 


toursviurs 3 
Tel Clay 7704 


muwauett ® 
Riwet Rates (con peo eticn 
1400 West Cornett Street 
Tel Milop 4 7020 


Tel Acoma 1 6001 


NCO 


miner APOus 13 
Breet Beles Corporeuon 
40!) Harting Greet NE 
Tel Starting |-4093 


saut ant City 4 


mOonTetal 28 Out 
Robert W Berviam Limeed 
2075 West Brosdwey Avenue 
Tol Hunter ©2611 


Pacite Metals Company, Led 
1535 indie Street 
Tel Betemont 4.325% 


ag Haven 13 
Wihiteheed Metal Products 
Company tne 
50 Church Street 
Tel Spruce 72448 


SAN FRANCISCO 10 
r 
Tel Mixston 7.1104 


Mart 4 
Pagic Metals Company 
4755 First Avenue Gouth 
Tel Lander 974 


Motel Geode Cor porstion 


SPOKANE 24 
Pagie Meats Company 
c Helene at Broadway 
° 0 
0) Wee toh Bireet Tol. Beyetene 0608 
Tel Weathers 4 1500 
sveacum 4 


PHUADELPINA 40 } daa Soret Products 
gu yl Beets Produ te 907 G Die Guess 
« 
‘ese Fine, oe Avenues Tel 74-4641 
Tel Batdewm% 
TOLEDO 12 
Wiiflems end Company, lac 
O46 Kane Sereet 
Tel Kiondibe 0661 
Tel Alpine 4.0909 
TORONTO 2. ONT 
Alloy Metal betes Limwied 
18) Pieet Street Bont 
Tel Eopive 3.9421 


Pivrseueon 39 

Willems end Compeny nx 

GO) Penmeyivone Avenue 

Tel Coder | 6000 

Tusa 3 

PORTLAND Metal Goods Corporenon 

Rogie Merete (camper. 302 North Boston Street 
Al Month Remdetut Avens Tel Tulee 44101 
Tel Atlante € 5901 


vancouver. 8 C 


wet Be 
Te * errr) Tel Beveratd 2121 


MAN 
Alley Metal Beles Limuied 
20 Monteaten Breet 
Tet so Lie 


————$——— 


Theol wate 


THE 


67 WALL STREET ° 


INTERNATIONAL bahdesichete COMPANY, 


- NEW YORK 5, N.Y. 





No Rhodesian Copper for Reds 


JOHANNESBURG (Reuters): R. L. 
Prain, chairman of the board of the 
Rhodesian Selection Trust, who recently 
appeared under subpoena before a U. S. 
Senate sub-committee, denied that any 
of the copper mined by his group found 
its way directly or indirectly to Com- 
munist countries. He confirmed the com- 
mittee’s research evidence that the U. K. 
had in 1954 exported some 74-million 
lb of copper products to Soviet Bloc 
countries, He declared that he had 
firm assurances from his British cus- 
tomers, that none of them had ex- 
ported copper directly or indirectly te 
those destinations. 

The statement was made in reply to 
testimony to the Senate Permanent 
Investigating Sub-Committee yesterday 
in Washington. The sub-committee is 
invectigating the mid-1954 relaxation 
of east-west trade restrictions and 
questioning the wisdom of giving the 
Soviet Bloc greater access to “strategic” 
materials and equipment, 

Anglo-American Corp. of South 
Africa said in a statement that it 
wished to make clear that, since the 
Rhodesian Government controlled the 
movement of all copper produced in 
the Rhodesian Federation by a system 
of import and export permits, it was 
certain that no copper from Rhodesia 
was sold to countries under Soviet 
control 


Nickel Consumption Up 7 % ; 
November Imports Down 1 % 


U. S. consumption of nickel in Nov. 
increased 7% compared to October fig- 
ures, according to Bureau of Mines sta- 
tistics. During the same period imports 
declined 1% 

Consumption by 153 companies, which 
comprise 95% of the industry, was 18,- 
394,000 lb. Total consumption was esti- 
mated at 19,373,000 lb compared to 18,- 
147,000 lb in October. 


Imports of nickel into the United 
States in November 1955 in thousands 
of Ib: 

Metal Oxide Matte Scrap 
Canada 15,753 2,165 1461 344 
Norway . 2,226 
Cuba . 5,664 
W. Germany 121 
Japan seees 55 
France .... 44 
Netherlands ll 
= 7 
Total . 16,199 2.165 1461 362 


Nickel (exclusive of scrap) consumed 
and in stock in the United States in 
November 1955 by forms in thousands 
of |b of nickel: 

Stocks Con- Stocks 
Oct sump- Nov 
3 tion 30 
Metal ®OM46 13,682 8.680 
Oxide and 

oxide sinter .. 2,163 3,428 1,889 
Matte . 86 1,175 80 
Salts ; . 453 108 475 


Totals 11,848 18,394 11,124 








Nickel (exclusive of scrap) consumed 
in the United States in 1955, by uses, 
in thousands of Ib: 


Jan.- 
Use Nov Nov 

Ferrous 

Stainless steels 4504 47,243 

Other steels 2,85 2.735 31,185 

Cast irons 541 5,915 
Nonferrous’ J 4,576 45,886 
High temperature and 

electrical resis- 

tance alloys 393 1,449 
Electroplating 

Anodes* 2,082 3,011 24,921 

Solutions 82 75 1,290 
Catalysts 188 212 2,332 
Ceramics 63 65 665 
Magnets 157 157 1,548 
Other 1,041 1,066 10,103 

Total reported by 

153 companies 

Consumption by all 

companies (est.) 


15,096 


17,226 18,391 186,187 


18,147 19,373 196,074 


nickel- 
alloys, 
Monel, 


‘Comprises copper-nickel alloys, 
silver, brass, bronze, beryllium 
magnesium and aluminum alleys, 
Inconel, and malleable nickel 


‘Figures represent quantity of nickel put 
into process for producing rolled anode 
bars, plus nickel used in casting anodes 
and nickel cathodes used as anodes in 
plating operations. Figures do not repre- 
sent quantity of nickel anodes consumed 
by platers. The quantity of nickel con- 
tained in rolled anode bars shipped to 
suppliers, plus nickel used in casting 
anodes for nickel cathodes used as anodes 
in plating operations was 20,008,937 ib. in 
January-September and 2,401,802 and 2,594.,- 
826 ib. respectively, in October and Novem- 
ber 


U. K. Defensive Stockpiling 


LONDON (Reuters): The British Gov- 
ernment’s recent announcement that it 
intended to run down the defensive 
stockpile has caused no serious worries 
about long-term effects among dealers 
in stockpiled materials. 

The government has promised that it 
will consult with trade quarters to 
avoid disrupting markets and the pos- 
sible future supply of materials from 
the stockpile is thought in many circles 
to be small in relation to total demand 

Total government stocks of non-fer- 
rous metals are thought to be sub- 
stantial, although no figures are known 
Copper dealers say a government 
broker may be appointed, or individual 
dealers will be given supplies to sell, 
on a tender basis. Some quarters point 
to the fact that the government re- 
leased fairly large quantities of copper 
about this time last year and these 
were assimilated by the markets. These 
quarters said the quantities available 
in relation to total demand were un- 
likely to be a major item in the long 
run. Other quarters, however, think the 
effect on prices over the long term 
may possibly be an adverse one 

Sources close to the two selling 
agencies of the big South African min- 
ing corporations believe it is unlikely 
that the government's decision will 
cause any change in the corporations’ 
plans. 

Government stockpile stocks of tin 
have been estimated by some quarters 
at 6,000 to 7,000 tons, or the equivalent 
of three months’ supply for Britain 
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Tri-State Concentrates 
Joplin, Feb. 28, 1956 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc ‘ : 
(a) Effective Jan. 9, 1956 
Galena 
Coarse and flotation, 80% lead....(a)$201.32 
(a) Effective Jan. 16, 1956 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb. 18, 1956, 
was 13.93c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex. 

. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy D132, 30@31'%c; No. 12 
alloy 2942@30c, No. 13 alloy, max. 30 
copper, 31@31 4c 

Deoxidizing grades: No. 1, 29'2@30'4c; 
No. 2, 2842@29'4c: No. 3, 28@29c: No 
4, 27\2@28c 

. 


Smelters' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 45c; No. 2 
heavy copper, 434c; light copper 4lc; 
refinery brass, 3942c 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib 
No. 1 copper wire 41@42 
Heavy copper & wire, mixed 39040 
Light copper 37@38 
No. 1 composition 32322 
Composition turnings 3030! 2 
Light brass 18'2@19 
Yellow brass turnings, mix 18'2@19 
Heavy yellow brass, mixed 19720 
Auto radiators, unsweated 2412@25 
Brass pipe, cut 26027 
Rod brass turnings, No. 1 24'2@25 
Rod ends, 25420026 
New soft brass clips 27272 
Cast aluminum, mixed . 16%4@17% 
Aluminum crankcases 16%4@17% 
Aluminum clips, new soft 194220 
Sheet aluminum, old clean 1654@17% 
Aluminum turnings, clean 11%2@12 
Zine die cast, mixed.... 3% 
Zine die cast, new 5'% 
Old zine 6062 
New zinc clips 814@9 
Soft or hard lead 12%@13 
Battery plates 7@1M% 
Babbitt mixed . 15% 
Linotype or stereotype 1444@15 
Electreiy ,< “e 13@13% 
Solde: joints close cut 20720» 
Bleck tin pipe 84085 
Autobearing babbitt 4344@441'4 
Monel clips, new 60 
Mone! sheet, clean 60 
Nickel, rod ends . 150 
Nickel, clippings ... 150 


brass 
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SLAB 
ZINC 


merican 


Distributors for AMERICAN ZIN( 


Columbus, Ono Chicage 


St Lows 


eee eeeeeeeeeeeeeeeeeeeeeeee 


* ELECTROLYTIC 
Special High Grode 

High Grode 

Continvovs Galvanizing 


line Grodes 


* FIRE RETORT 
High Grode 
Intermediate 


Continvovs Galvanizing 
Line Grodes 


Brass Special 
Select 


Prime Western 


inc sales company 


SMELTING COMPANY 


Detrort 


LEAD & 


New York Pitteburah 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 44c; 80-10-10 (No 
305) 47%c; 88-10-2 (No. 215) 56% 
Yellow, (No. 405) 34%c; and upward 
Manganese bronze (No. 421) 39%%« 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded Balt, $91, 
Calif. $101 %, burned, $85 


FIRECLAY BRICK~—Per M, first qual- 
ity, $122.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton fob 
works, 9-in. straights, $114; chemically 
bonded, $102 


SILICA BRICK — Per M., Pennsylvania, 
$128-138: Alabama, $138: Illinois, $138 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $59.50; basic, $58.50, 
and No. 2 foundry, $59.00. 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 Ib, $465; plates and structural 
shapes, $4.50@$4.60. 


COKE — Per ton, Connellsville furnace, 
$14.125; foundry, $16.50 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $48.00, No 
2 heavy $44; Cleveland, No. 1 heavy $49; 
No. 2 heavy, $43.50 
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Gold Coast Strike 


ACCRA (Reuters): J. Sarkodeeadoo, 
chairman of the Board of Inquiry into 
the Gold Coast mining dispute, 
stated that his Board will not make re« 

the government, It 
will merely find out the facts as pre 
sented by both sides and report to the 
Minister of Trade Labo: Mean 

while, the miners’ strike is in its ninth 
week 


has 


ommendations to 


and 


The Board, which began its hearings 
on January 19 
least four 

The 


to work before 


is expected to take at 


weeks to finish its task 


they will not return 
the Board 


miners say 
findings are 
complete 


Santa Rosa Tungsten Mine 


Aires (McGraw-Hill World 
The Santa Rosa tungsten min 
Martin 
with 


Buenos 
News) 
newly acquired by Minera San 
S.A 


new 


began work early thi 
The 
producers of 
will be the 
America of 


yeat 


installations mine is one of 


two Argentine vanadium 
pentoxide and 
ducer in 


dioxide 


only pro 
Latin beryllium 
The new refining plant, with a capac 
ity of 50 tpd 
ual motors 


has a system of individ 


one for grinding, one for 


selection and one for extraction, as 
plant The 
shifts by 42 
technicians 

San Martin is 
stock in the Santa Rosa mine to the 
value of one-million ($56,000) 
Total capitalization is 20-million pesos 
The plans export of such 
minerals as vanadium, zantalium, bis 
muth, et 


well as an auxiliary electri 
mine is worked in three 


wor kers and four 


Minera now offering 
pesos 


company 











Gold 
Lead 
Bismuth 
Arsenic 


Silver 
Zinc 
Cadmium 


Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N. Y. 





— 


Electrolytic NEC* CCC* 
a 
99.99 + % Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 


aluminum 


Pig + Ingot 





ANACONDA 


es 


| 
| 
| 
| 
*Reg. U. S. Pot. Off 


12 


NODULIZED MANGANESE ORE 
FERROMANGANESE sranoaro crave 
CADMIUM « SILVER + BISMUTH - INDIUM 


Arsenic + Palladium « Platinum « Selenium « Tellurium 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Compony 
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